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ALTON DEAL.

'he report In detall whieh Attorney
Genernl Stead has submitted to Gov-
ernor Deneen of Hiinols regarding the
Chicngo & Alton denl shiows n SGUGY
of this Hnanelal transaetlon that de-
flroys o good deal of the plausibiiry
of the argument by Paul D. Cravath
bofore the Interstnte Commerce Com-
misslon.  Mr. Cravath undertook
proye that what was done by Edward
H. Harriman and his assoclites was
done In the reorganization ol numer-
ous  Industrinl  and  transporintion
corporations in those days that after
all, the Chicngo & Alton was not over-
enpitnlized,

It s unnecessary to say that be-
onuse It was the common practice in
hight financial eireles to expand eapl-
tal after the Chiengo & Alton fashion
Hu; nets of Harrlmon and his ellque
were any tho less blameworthy. It
was the common practice of rallroads
to grant rebatos and in other ways
diseriminato ngainst shippers’ and re-
celvers und communities, but that dld
not warrant the favors. In o way the
ovorcapltalization of the Chirago &

- Alton I8, nlso, somoewhat beslde the
point, though It was through the ro.
anpltalization that the syndleate made
it emormous profits,

Tho maln point is that & handful of
mon—Attorney Genernl  Stead  says
thare wore only four in fnet ns well as
of record—so ordered security issues
thut they wore able to make, accora-
Ing to Mr. Stead, $14,993,000 on tne
dedl and §9.655.600 on another, While
doing this they added more than $80,-
100,000 te the indebledness of the
compuny, of whicn, according to M.
Horriman's own testimony before the
Intoratate Commeree Commisslon, but
§22500,000 went to the purposes jor
which an expausion in capitnl showa
gor-belterments, Improvements,  ea-
tensions, ele. No one has donbieg
that the Chieago & Allon was In poor
condition, ns compared with its com-
notitors, at the time the Harrimag
syndieate look it over, but SRO,000,000
Wi not need to bring it up to date,
ag It apparent from Mr. Harrimans
teatimony,

Of the 340,000,000 bond issue hrs=
authorized by the new MANAEErs or
the company, $32,000,000 was sold to
the stockholders at 65, "I'he synai-
cale, It is to be remembered, owneda
97 per cent. of the stock. These bonas
Wwere subsequently sold by the stock-
holders at about 90. Here js Mr,
Cravath's explanation of how the
stocltholders happened to kot 50 mucu
for thelt securities: It is true that,
by reason of the low Interest rates
which nrovailed in 1900 and of the
great demand for bonds whieh were
§32,000,000 of 3 per cent. bonds s0ld by
- /sayings bank investments in the state
(of New York, a part of the $32,000,000
gold by the company at 65 were resold
| by the stockholders an average prica
somewhat in excess of 90, thus produe-
‘ng a profit to the stockholders muey
< greater than was originally contem-
plated. Butnoone was Injured, inas-
much as all the sfockholders shared
~ pro rita in the purchase of the honds
and in the opportunity for prohi. As
‘A imater of fact, the members of the
syndicate who elected to hold tne
bonds as an Investment have tonay

yery small profit, as, owing to the
‘change In the investment conditiong,
the bonds are now salling at but a

!

they woere lgsned,”

These bond profits must have been
a delightful surprise to M. Horre-
man apd his assoclates.
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WHEN THE UNITED STATES
FULL. l

Now point I8 glven to the old Hm--f
culations ns to what the United Bintey
will bo ke when It I8 as densely !
populated ns some other countries by
nnew collection of universal statistes !
These glve the population, density
and vital statles of all eivillzed coun- |
trles up to 1905, whieh they compar
ative datn of soclal lnterest,

In spite of Its eighty milllons of
population, the United States remalns
the  most thinly populated of coun-
tries having an offlelal census, We
have only 21 inhabitants to the square
mile to &1 for Buropean Russin, 160
to 300 for Central Europe, 341 for the
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for Belglum., Curlously enough Franee
has only 100 Inhabitants to the square
mile, or 100 less than Germany, |ne

ard of lving and saving and more
pruadence m Inerense of population,

Russin, with 140,000,000 fmhabilnnts
in Burope, I8 two and o half tmes
as densely populnted as the United
States, and Spain four and o halt
four and a half times as densely pop-
ulited,  Hoth of these countries have
lnrge areas of land incapable of sup-
borting a dense population,

Weo ean never expeet to be us -
nlous as the United Kingdom and the

416 Lo the square mile on the Hrrow
villleys among its  mountoins, Dt
even with the population of Spatn,
we should have over 500,000,000 peas
e, over 600,000,000 with  that  or
France wd” over a billion with .. az
of Germany,

The blrth rale and death rate of
these countries seem to vary In pro-
portion to the density of population,
except in Franee, where the birth
rate is abnormally low, Japan, on the
other hamd, has an abnormally low
death rate,  Otherwlse the most sean-
iy populated countrics bave the high-
o8t birth rate and denth rate, but are
lncreasing most raplaly. The Uinlioeg
Kingdom has a very low death rate,
but its birth rate is declining stead.
i1y,

In general the vilality of races in-
erensos twards the East, for which
a utlll better showing would probably
be muwde, wore Lhere trustworthy of-
ficial  statisties from Asintle coun-
Iries.
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MORE WOMEN SMOKERS,
Tho dealers have it that the large
and continunlly-growing consumption
of cigarettes In the Unlled States
Is being nugmentod by women. “High
society” In Washington—menning tho
women of the smart set, dipwomatie,
native, politienl and visiting—Is snig
to be surroundegq by o thin, hlne
cloud; ecigarette smoke, They make
nothing of It. The young  woman
who does not enjoy a clgarette 1s
more likely to be the exception than
the rule, 'ts sald, Whether the hab.
it has been aequired from forelgnera
or is a native outgrowth of the do-
sire for uovelty and npew forms of
dissipation none knows, but it Is ae-
quiring new devotees,
apply to the masses of
conrse,

This does not

women, of
There s hardly any likell-
hood of the Amerlean women as a
whaole hecoming a race of smokers.,
The weed Is ke n hallot—it doesn't
“tuke™ with all. For women of much
lelsure, however, it is not unlikely
that the cigarette has a plquant
charm. It ean hardly be regarded as
Is not looked Hpon as an offense i
is not looked upon as an offense, 1(
onjoyved  in limited mensure,  The
point is that womon are smoking more
publiely thap formerly.  But, astonish-
Ing us the speetnele appears to man
at first, he soon accustoms himsoelf
to it; and the gay may come when
the American woman may smoke har
cigarvetle In company with her hus-
band In liotels, clubs ana at piihite
resorts which as much Ireedom
does hey sister already in European
eountries. The vast mijority of us,!
however, will not say “speed the
day!"

%:

According to facts gathered In Dos
ton cuplq is starving to death In that
clty because of high prices of fond
stuffs and rents, It is elalmed that
hundreds of marringes  have hLeen
postponed the past year heeanse of
the Inerenscd cost of living, The ar-
tists  will evidently have (o ‘make
their pietures of the little boy of the
bow and quiver less chubby than they
bave in the past,
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HITS F

Senator Culberson Says it Would Be
a Severe Blow to the Soutn.
AUSTIN,  TEX., April 11.—Benator
Charles A. Culberton fn an address
to the dlate legislnture concerning
Eovornment ownership said: “If it
Is & good thing, it 18 a erime ngainse
the peome to postpone it, and it
B a bad thing, it is a cerlme ngninst
them to nave It now o later,
“Upon what general theory s this
doctrine of government ownership of
raflways advanced. The ablost and
most conspicuons advocate of the fdoc-
Ilrlxm In America voiced his views n

United Kingdom, 406 for Hollund 685 &

explanation of this Is a higher stund- §

Low Countries, though Japan sustiuins 8

smoll advanee over the price al which P T SO T S R L Y S T e |

PROPER CLOTHES for MIEMH

They are the
Finest

and most perfectly
modeled

Spring
Suits

ever submitted tor
your approval by
him orany concern
in the city.,
Your inspection is
courted and they
are moderately
priced too.

Shoes, Hats

and all the other
“fixins'' at

2715 Washington Ave
Newport News, Va.

1

S IS B AT RS L0

L .fﬂ’;_w
;:h eleralian lir:ill'}ipfﬁ.:ui

iy g e
A o Sl

vl A i Lk
VLU STATL 3'CF AMCAT
b :E:'" P
P ,.,,4..“...«¢‘.(-:_-.-v -‘;-:‘.'A_
| Bt o ot st oo i

LR e,

ABSOLUTELY PURE WHISKEY.

Physiciuns and others desiring un
excellent article are respectfully re-
quested to glve this whiskey a trini
on my guarantee. DMellowed by age.

B. R. COFER, Sole Agent.
24th Street, near Weshington Avenue,

e Never olee

UP-TO-DATE ALL DAY,
WIDE-AHAKE ALL NIGHT

FROM THIS DATE OUR

DRUG STORE WILL BE

OPEN NIGHT AND DAY.

WE WILL BE PREPARED

TO FILL YOUR ORDERS iN

OUR LINE AT ALL HOURS,

IBEAL PHARMACY

BPRUILL & LANGHORNE,
Proprietors.

Corner 28th St. and
Washington Ave.
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Her First
Experience

A young lady of Newport
News tells her ehum that when
she recelved her first mascu-
line kiss she felt as ir some-
thing  was running down her
nerves on feet of diamonds, es-
corted by several little Cupids
in chariots drawn by angels,
shaded by honey-suckels and
canopied . by melted rainbows,
Why shouldn't she Illke it?
There 18 nothing bLetter except

Chesterfield
Ginger Ale

With your lips take a sip at
leading fountalns and bars.

tu-fri.

ELECTRIC LIGHT
AND POWER!

The best and cheapest. See us
about connecting your bullding.

Rate, 10c per 1.000 watls, subject
to our usual terms und discounts.

PURE ICE MADE OF DISTILLED

WATER—COLD B8TORAGE.
Power house azd plant, Twenty.
fifth Street and Virginla Avenuo. Of-
flee, Thirty-firat and Washington
Ave.
Both 'phones, No. 15. Night 'phone,
No. 408, Citlzens.

ARD POWER COMPARY.

a notable speech last August In Madi-
son Squure Garden, New York,
my fellow cltizens, mueh as 1 am
attached ot him personally, much as
I admire his blameless life, his un-
auustionable gincerity, his ardent pat-
riotism and his splendid eloguence,
and cortain as it pow geems his nom-
Inati n for the presbdeney, 1 eannot
coneeive that his views on the ques. |
ton will ever reeeive the approvar
of the Domocrats of the country.
“Wow, ihe doctrine of government
Hp and operntion of raliroans
paternalistie, impraetical and un-
demoeratie,  Inomy dndecmers 1 owiil
ereate milllons of additionn] offices,
towill put Bitllons of property, which
will Inercase each yenv, wnder ol
tieal mapagement. 1t will
overy character of railway expensc, It
will make overy question of rallroad
construction or extension politieal anu
partisan, In which the Sovth, marx
you, the Sonth undeveloped and in the
minority  will especially suffer.”

OPEN BIDS FOR GUN STEEL,

Government Contract Will
Cost of £1,600,000.
WASHINGTON, April

naval guns now in process of mang-
facture, have been
Navy Department,
the largest of its kind ever let by
the Govornment and involves an ox-
penditure of 21,600,000,

The Midvale Steel Co., of Fhiladel-
phia, and the Hethlehem Stee) un,
submitted identical bids, and it is
brobable that the contract will he di-
vided between these (wo concerns for
all the material asked for, excent
three sets of sixIneh H0-calibre forg-
ings, for which the Crucible Steet
Co. of Harrlzon, N. T, was tho lowest
bidder. i

The Midvale and Bethlehem eom-
panies bid 20 cents a pound on at
of the forgings, deliveries to bhe made
In periods ol time varving from lwen-
ty-five to seventy-five days, The Cru-
cible Steel Co, underbid it competl-
torg on the smaller forgines wne
they offer {0 sunply for 9914 cents
not bid on the larger sets of forsg-
Inga,

opened at  the

A violin played with four hows
eleetricity {es the latost invention
n Chicagoan,

hy
of

but, |

ineremsn g

Involve a'[@

11.—P'ropos- | |
i:LIs for nickel steel gun forgings Tou | I8

The contract is

Jotel
Warwick |
Laundry. §

A irlal will “onvince you tnat
we turn out nothing but

Strictly High
Grade Work

Drop 48 & poatal ur phone us
to call lor youo package this

week, .
PHONES, NO. 18
T. R. WOLFOLK
y MANAGER.

ARHM YOU

IN THE DARK ?

SER MR

T, G. COBURN,

oline Construction
and Supplies

COMPLETE 8TOCK,
Both Fnones 148—Resldences Rell

Phone  148-Y; Hesluence Cltizene
Phone 418.
Dflee and HStora

2617 WABHINGTON AVENUE.

{ THE STRONGEST BANK IN THE I

CITIZERS’ RAILWAY, LIGKT

KANAWHA

£ Choice Timothy Hay, per 100 lbs...
§i No. 1 Timothy Hay, per 100 1bS ...eevessvreiesseeresinsenons

BiShip Staf per 1 001IBs rie L
4| Cracked Corn, per 100 1bs .......
| IBar Corn, per saclk 100 1bs

No. 2 Mixed Corn, saclced, per bushel
il No, 2

Electric, Gas and Gas-||

L\
A

In all Parts of the City

OLD DOMINION LAND CO.

Hotel Warwick Building.

IS A SN S AU
SCHMELZ BROTHERS, BANKERS.,
T A Savings Account si

the best starting point
to success:

This Bank pays

4 (. Sl neeoums
It

When a Bank

has grewn continuously since Its foundation, there 1s a pride in menr

iting the absolute confidence of the peogle. Strong and well egulp-
ped, progressive yel conservative.

The Gitizens and idarine Bank

Expects to continue to grow, an
o which it believes its falthtul
sell entitlea.

z L tiesSogcieaicdon aog Baia Sog S

e
?

d to that end {nvites the patronage
service to the people has proved it-

® POV IR TR IIPIFA ST

A. POST, Presldent, J. A, WILLETT, Cashier.
R. SWINERTON, Vice-Prec ARTHUR LERE, Asst. Cashier,

The First National Bank

U. 8. GOVERNMENT DEPOSITORY, CITY DEPOSITORY, CITI-
ZENS' DEPOSITORY.

W
J.

O s S e
Stockholders’ Liability,....
Burplus &nd Profits.......

ce neeeereeiiiiseiieaiessses. 8 100,000.00
100,000.00

100,000.00
Other Resnurces make total OVer...........oovvevnnns .. $1,000,000.00

H. QUINCY SMITH,

A. L. POWRLL, WM., H. KELLOG,
Prasident.

Vice-President. Cashler,

# The Newport News Mational Bank
| CAPITAL, $100.000.

U. 8. Government Depositary

Transacts a general banking business. Four per cent. Interest
allowed on “savings accounts,

N AND TRUST (o,

First National Bank Building.

NOTE BROKERS

ency Loans a Specialty. Reasonable Charges
o Delay. M. J. Sovroxon, Mgr.

=i im;_i_,
GRAIN CO,,Iac
8POT CASH—NO GOODS DELIVEREDR.

WE BUY YOUR BACKS. ;
Beet Sugar Feed, per sack, 200 b R SRS MBI Je iy

1.15
1.10
1.20
1.20
1.30
1.10

Eme

allrf

FeEse nsEnaEna s hannRnan

i Bran, sacked, per 100 1bs

Virginia water ground white bolted Meal, sacked

L T R T T I R

e T T T T

White Clipped Oats..................ccvvnnsns
Dunlop's Superlative Flour, per bbl........................
Choice Michigan H. P. P. Beans, per sack, 160 lbs......
Choice Michigan White Potatoes, per sack 150 1bs......

KANAWE‘!A GRAIN CO., Inc.

th Street and C. & O. Tracks,
JUST ACRODE THE HBRIDGE NEWPORT NEWS, VA

S3ves Sae g ey

COAL AND W00D

—Wold by the—

Wewport News Distilled lce Co.

Is guarautecd to glve entlre satisfaction; all coal kept under aheds,
and fs 8lwaye screened, 3 i

N, W, BANFORD, General Manager.
reet and C. & O. Raliway,

Citizens Phone, 308.

FRF
Thirty.fifth 8t
Bell Phone 88.




